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EQUITY INDICES

DOW JONES INDUSTRIAL AVERAGE 32,732.95
S&P 500 3,871.98
NASDAQ COMPOSITE 10,988.15
S&P/TSX COMPOSITE 19,426.14
STOXX EUROPE 50 3,543.44
FTSE 100 7,094.53
DAX PERFORMANCE-INDEX TR 13,253.74
CAC40 6,266.77
Nikkei 225 Index 27,587.46
HANG SENG INDEX 14,687.02
Shanghai SE Composite Index 2,893.48

Market Review

U.S megacaps drop before Fed rate debate

Wall Street's main indexes fell on Monday, bogged down by a drop in
shares of Apple and other megacaps, while investors braced for a
hefty rate hike from the Federal Reserve this week and assessed the
path of future interest rates. The U.S. Fed is set to meet on Tuesday
and Wednesday, where policymakers are expected to deliver a fourth
straight 75-basis point interest rate hike to curb decades-high
inflation. Communication from Fed officials after the decision as well
as well as non-farm payrolls data this week will offer further clues on
whether the central bank could tone down its aggressive stance on
interest rates in the future. In Europe, inflation surged more than
expected in October, fuelling expectations that the European Central
Bank will press on with big interest rate hikes despite economic
growth slowing. Inflation in the 19 countries sharing the euro
accelerated to 10.7% in October from 9.9% a month earlier, beating
expectations for 10.2% and way higher than the ECB's 2% inflation
target. Apple Inc dropped more than 1% after a Reuters report said
production of its iPhones could slump by as much as 30% next month
due to tightening COVID-19 curbs in China. Shares of other megacaps
including Amazon.com, Google-owner Alphabet, Microsoft and Meta
Platforms were also down.

Canada's main stock index fell in choppy trading today as markets
braced for the Federal Reserve's policy meeting later in the week,
with gains in energy stocks limiting losses. Oil prices pared some
declines from earlier in the session over weaker-than-expected China
factory activity data. China's factory activity unexpectedly fell in
October, weighed by softening global demand and strict domestic
COVID-19 curbs, which hit production, travel and shipping in the
world's second-largest economy. The official manufacturing
purchasing managers index (PMI) fell to 49.2 from 50.1 in
September. The result unexpectedly broke below the 50-point mark
that separates growth from contraction with economists forecasting
the PMI to have come in at exactly 50.0. Separately, the non-
manufacturing PMI, which looks at service sector activity, fell to 48.7
from 50.6 in September. As of last week, 31 Chinese cities have
implemented various levels of lockdowns or some kind of district-
based control measures, affecting around 232 million people.
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-128.85 -0.39% 36952.65 28660.94 -9.92%

-29.08 -0.75% 4818.62 3491.58 -18.76%

-114.31 -1.03% 16212.23 10088.83 -29.77%

-45.05 -0.23% 22213.07 17873.18 -8.47%

17.99 0.51% 3872.11 3279.47 -7.20%

46.86 0.66% 7687.27 6707.62 -3.93%

10.41 0.08% 16290.19 11862.84 -16.56%

-6.28 -0.10% 7384.86 5628.42 -12.39%

482.26 1.78% 29960.93 24681.74 -4.18%

-176.04 -1.18% 25746.71 14597.31 -37.23%

-22.44 -0.77% 3708.94 2863.65 -20.50%

Canopy Growth Corp $5.09 $0.81 18.93%
Tilray Brands Inc $5.55 $0.61 12.35%
Birchcliff Energy Ltd $10.59 $0.77 7.84%
Cronos Group Inc $4.55 $0.32 7.57%
Peyto Exploration & Development Corp $12.72 $0.72 6.00%
NF1 Group Inc $8.80 -50.83 -8.62%
Torex Gold Resources Inc $9.28 -$0.73 -7.29%
Canada Goose Holdings Inc $22.29 -$1.40 -5.91%
Interfor Corp $24.20 -$1.43 -5.58%
Corus Entertainment Inc $2.15 -$0.11 -4.87%

S&P/TSX INDUSTRY LAST CHANGE %CHG

ENERGY 262.37 4.19 1.62% 60.19%
MATERIALS 302.12 -2.74 -0.90% -7.98%
UTILITIES 314.03 -1.10 -0.35% -8.54%
FINANCIALS 352.49 -1.54 -0.43% -12.56%
INDUSTRIALS 381.27 0.35 0.09% 0.09%

HEALTH CARE 23.45 0.97 4.31% -48.98%
CONS. DISCRETION. 251.49 -1.94 -0.77% -8.12%
CONS. STAPLES 792.79 -9.72 -1.21% 3.89%

INFO TECH. 133.70 -1.65 -1.22% -37.01%
COMMUNICATION SVS 180.40 -0.11 -0.06% -7.55%
REAL ESTATE 291.16 -3.76 -1.27% -26.73%

GOVERNMENT BONDS 10YR 30YR

CANADA (YLD%) 3.91% 3.43% 3.26% 3.30%
U.S. (YLD%) 4.49% 4.24% 4.05% 4.16%

COMMODITIES/ FX LAST CHANGE %CHG

CRUDE OIL WTI $86.19 -$1.71 -1.95% 14.60%
NATURAL GAS $6.31 $0.62 10.93% 69.03%
GOLD $1,637.40 -$2.20 -0.13% -10.41%
COPPER $3.42 -$0.05 -1.47% -23.21%
CAD / USD $0.7339 -$0.0012 -0.16% -7.25%
CAD / EUR €0.7426 €0.0051 0.69% 6.73%
USD / EUR €1.0118 €0.0085 0.85% 15.06%
UsD / JPY ¥148.69 ¥1.24 0.84% 29.21%

Source: Refinitiv
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration for its

4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may make

purchases and/or sales of these securities from time to time in the open market or otherwise.

5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or complete.

6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment advisor
before purchase to discuss your investor profile and to further discuss these risk factors.



