PORTFOLIO SERVICE

EMISSARY
As at March 31, 2002

Each Emissary Portfolio has been designed with a particular
investor profile in mind. The composition of each portfolio
gives a specific mix of asset classes that places the portfolios
on the “efficient frontier”.

Furthermore, Emissary Portfolios for RSPs and other

registered accounts have been designed to ensure the
investor optimal exposure to international financial markets
while remaining in full compliance with the foreign content

limits applicable to such types of accounts.

EMISSARY PORTFOLIOS FOR RSPs
AND OTHER REGISTERED ACCOUNTS
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EMISSARY PORTFOLIO SERVICE
Portfolios
As at March 31, 2002

Each Emissary Portfolio has been designed with a particular
investor profile in mind. The composition of each portfolio
gives a specific mix of asset classes that places the portfolios
on the “efficient frontier”.

Note that Emissary Portfolios for taxable accounts are not
subject to the foreign content limits that apply to non-taxable
accounts. Thus, they are not suitable for Registered
Retirement Savings Plans.

EMISSARY PORTFOLIOS FOR TAXABLE ACCOUNTS
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